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Trustee

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenue,
New York.

Travelers' Letters of Credit, Foreign Exchange.

Administrator Guardian

GOSSIP OF WAIL STREET.
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fett rtitomer nnd the door the
ttterdnnce Miuller than many
!rnr.!'"

m.ii' houe note tnke,n
"mis lne eriirltle find
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nmv tuex bond and note.
larce one. Ilrokerx hive
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fill.icy rate, wlille stock

dull, banker continue di.
triht'e ecurltie with alacrity

.viriunied eterday. lnt.ime,
(.pm note the l!otnn and

reiently taken banker, had
nld. that the New York Telephone

(ompinv had old H),oiin,fiO linr.d
In. banker and Mn.oo.nn more

London and Amstrdim, that
Iriernational Agricultural t'ompanv

arrangement the sale
j.i,fi(ito tl'.'.fmo.'Mi.) bond that the offer-- j
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THE CURB MARKET.

The feature of a quiet market mi the
curb yetenlay v.n the detelopment of
n better demand lor the popper htocks
An lncreapd biMtie w.i diun' III nil the
leading hari of t 111 ginun and a h glcTl
range of prices wa cst.ibli-lie- il Hnuleit
Copper vh Hie mnt prominent "ith an!
advance to ',, und llrltMi t'oliimlu.i.
I'.ivls.Daly, liirntix and (ireetie t'.inatiea I

ulo advanced. Ilrltih-Mneric.i- n Tob.icni
opened firm at but poIiI oT lo vn',
I'Mctlonally lower price were ato

by l.elilgh Valley and I Cigar)
Store tock: the latter fell from I.TI to .'.'7
In bonds the Hrnden Copper 6 roe from
l"S to III and the Inspiration convertible
to lo.i, The r.ethleliem Steel 1 old at '

in1..
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Yesterday. Monday.
Hid AW. Hid. As'.ed.

Am Coal Prod pf . ICO', 110 KM', II"
Am Wrltlne Paper 3's ', 3", 4'
lUy Stale lias . i5 . ', .
Itraden. . . e' ''
HrltNh Col Copper.. S ."' S

Ilrltl.h Am Tobacro. :e' 27 27 :7'
II P Ooo.lrlih Co. "i., sr, s,ia
II P (iuodrU-- Co pf lost, ,i, !0v, n,
(ilroji . "', ''
(inene Cananea. .. ', w' ' ''
nucitenhelm . 21S 225 21S 221

Inter It ibber. . .11'. 15 H'-- j n
Kru Lake. 2S 2', 2'j 2H
l.ehljh Valley Coal. ... 213 2:n 2.n 2.2
Loose. Wiles Ills . ...31', SA'v 31', 3M5

Loo.e Wiles Ills pf.... 102', 103'. PC, Kti'.
La . . 3S 3 7 U 3'i 3',
Mines Co of Am 3 S1, 3 3',
Mason Valley. 12 12

Manhattan Transit... . 2' 24 211 ll 2',
Nevada Hills .. . 1 IS II 2 115 211
Mpl.slnr Mines 7'i 7' 7S 77,
Ray Copier . 2', 2' 2', :
Standard Oil. sr.r, mj r.:, ski
Standard oil aubs.. . I7n ino I7n i:i
Studebaker . . 3S so 3s jn
Siudebaker pf M rs
T'onopah Mlnlnf.. ., IVI6 7 idl r.' 7t,
fnltelCitar Stores.. . 227 227' 23! 233

Woolworth M (A s v,
Woolworthpf 119 II II -
Yukon (iold 3H' 3 7 16 3H 3 7

BONDS.

nethlehem Sieells 01 PI niij
llradenfs.. . in 1C. 131 13

llr.tden 7 lln Ml 130 133

Chlc.isor.ISs s ies, i.s', in",
lnpliatlnn Conss I "4 lo:, pn'j ia--

.

e.l Pacllic Ss A3 M'j M

FINANCIAL NOTES.

T homn M Schumacher ha hecn elected
a director ol the International .Mejm
I'limii I ompiiliy I" fiicceeil the I. it" Hen in .
min (iiiKL-enhei- It iJuvtrenhelru M
been m.nlo u director to sutcecd the l.ilt;
Arnolil Inner

.1 W Oitdeii ha Leon elected n director
of the Miicriiiili nil I ompiiliy lo niiciced
IJ II. Ilou'iie. nlKlied

1' V I ellow s Iuih lieen elected n director
of the nilcd Male liealiy nnd Improve.
Mient 1 ompuuy to eucceed the Into Ldwin
ll.iwley

.liidi'e Sli.'i'll id the I nlled .state oiirt
al lia- - ci allied upplli at ion id 1'cre
.Miiniueil'! icii-ivt'- i lur "'rniinm to pav
iniiTcM niHiuriiii: .inii" i on ( nicauo und
Wci .Miclinraii iiri iiionsiiifo

T iiiiioi, T ui'I.er A ( o have n ir

ciiiitaiiilm: lute comiillatliui ol New
1. , Kntoti and I'lilludcliihri hank .mil

lrut oinpany statement n w It h i umiiarlsiiii
,ni'l additional iiitoiliiiitiou ol '.inuiir. iii- -
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ur.i. will leci'l'i" Hiili-- ci ipllons al Hi1, and
,ii crued dividend Im n Ii""- Ifeue of
Spi.i i.ii.i en I, tent i u in ii v 0 pa rt if

pri'lcried tm I, n the UliiMltiill
Uuii i Mini n .Hid I .'uiiimU'M t iiiiiiuiiv
in tin iiiaruct 'i 1'ili.iiii'oii!. nC.cilhc
will I," iiu.de he llohcr.h l.iilil.ui in,
l.nilduil and HulssiHiiiti ISlu.. . Miifiterdam

Im oficrin.! Uilli.im P. liutilii iL'ht
A lo ol n.TWI.H'll 7 pel ll'llt llllllllullu'
pit'lei ted e'riilt and fl.l'U.ion iiimiiuni
ktoi'l. ol III" Nortlieiii S'le Power l otn- -

IMIIV ill I Olllll'Ctlon Willi lie .'ll'inllel- -

tloii' ol th" Miiiiii .ipolii Llcitil'' I iiinpaiiy
Ims lieen laucly nviMeuliecnhed

DIVIDEND DECLARATIONS.
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Ani'tUii ''ii. ii'inrteriy
Hulfalu lienrr.ll P.leclrle,

oujrierlv ...
I'hPji!" Tt a is.
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JarUfii .Manuteiurin
r.rihu .M.tnuf iciuilim.
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The National Tube Company

First Mortgage Sinking Fund 5 fiold Honds

Due May 1st, l'WJ. Interest payable Mai 1 ami N'ovcmb r 1.

Guaranteed, principal and interest,
by the United States Steel Corporation,
by endorsement on each bond.

Price at the Market.

CLARK, DODGE & CO.
BANKERS

51 Wall St., New York

11.

4 Cq
N &

Co.
C. A Co.

V Co.
a.

1 1.
0 tll,

' N J.

.U Inc Co.
DW ,.

v? of an
in the on A

for an to
the "n

at
wa Id

In
1 he

lie.

lo
in
..

1.1

4l'i m
isVi
nn A
27o A Hal
,",'i2 A

.V.2I A Art
pi I I A
23 t il
pi
41.1 Con

70 (

711 . .

23
To I

I'.i
!'

I'll I

m
SC

Pi pf
ro M' It'" al
to .

7'i
32i I ake

2n
r.Mi tiis Cnn
nri

"i
;
r.
vt Cun .

11

,n mil
j,--

, Old .

jo 0.1
s

i:o I e
no
:o vrl'
ri sup A

2.mi
,

V

o i' ;
17 P s p.'
in I t..'i
l', i'nn
W
in

s c
Ml

rs

3

A3
.

'l
r,

; 'i l

311 e

117

in
!l

I o

.

.

' H

( .

I

.

la.
1.

.

. "

7.1
4 l

21 21
2i'

n
.Ss 1 v

12 12's

.
34

17 17

l

no ii

II

3 1

M rj
nt tn

. f.' .

s.7

SS ss
1'. I

tt

r.i , S
3S :

4'l
"I ?

. IT
A 0 I'.

pf
l '! t ier
is M. Plec nf l"d n j

Pier of 7"
Plec fr" " ts in 1

37 N V 11

2 of
S. We, Pnd St H Ft

13 i: St It It Pf

n As
pf

Am Svc
21 Svc pf

20 Am
m Am nf

222 Am A Tel
sei imiii 111

I2H ion

i.'i (i.ll pf.
Cl.l

7 (las pf
Pf

N P T

(l'i I'ol
,3 A Co

127 I mil

pf
Sill

I'av

tin'.'
h'ef

La

NeM

Hid

et.
J2 31

M's M's

M, M.

4',
S7'

JsT.

n'i

a'.
13,
.V.

I's

2S'

2'. :',

IPs 1IH
', 7',

tl

7'4

si..

313

3IN 34'- -

',', .1',

is',
l?'i

f'U
2'. 2',

12" 12

ion
mil Ml 131

im

''Am
Atn

Mil

Te

lln
3V.

1st

4'.

si,

?'s

imt

no
in

.si
to
ir.

!'
I1.

tm

it. v
1"'

m er 5s ia?
m 'lei ft "Id

A y II
pin C II A- IJ II IS reg
pifii N P. Cot .s ft

tl is

Tin
..

ii

I

..

IP'S

ri
n;n

tv.'
Ml

mi

i'i
in.'..

110' ,'
IM

:m

i
'l'i

101

V
l'H

V

I'.l
i :

io;
tin,
'ii

B1

of the

lt ll.i I

32H

:'
211

3 ,

f.I's
37

4
24

fl'i

V,

33 V

17

lie,
M'
Ml

2'2',

Il
f'",

II

i

7.

s',

s
31,

34
'i

3",

2'

Ol,

19

.!
IU

t:i
nn
t:s
n:
J'.'

i

:
mi
tr.

101

M

'i
"s's

III
HI

n'j

us

41 'j
2'.

2
'.

e's
,'
7'

7

41.)
24
2te.

V

n ,
31

Ml
P",

2

7'
II

3
M
21

7',
IP'

fS
I

31
"4
3S.

4'".
2- '-

12'.

117

:o- -

m
W
.n
,',

'
1F'

tit
p;
"iu

:w

ti
101

lii,ns

I"?

01

.'1 2.. . .

3

h
I 1

- !

V. 3
5.H I'J
3', 3V

M Wl

3 t V.
3 '

1H I II-- I
3i 37

.. . . -I 31
7', 7'.

of
iln all tlif and the

tn Ihe of the T he
Ihe til I

pr I rs, air I

lu ihe nl ol

Rookery,

THE DIRECTORS
of the

Windsor Trust Company
are men of wide and diversified
business experience.

Their direction insures independent
and conservative management of
the affairs of the Company in the
interests of its patrons.

cHAtans Au:xANpr.n
Aiiifsr m...u.s.. -,- .ut Bfmoal
STPI'HC.N POND liond UooJwIn
n,AMirVas1u1r,l'r1,ioeb.lDI Construction
VPUNO.SC HltOW.N cruon Hruwn
AU..NYO "frnatlonal Paper
jamps un.D.;.Vfnt BttrtfB iron Wotkf

Prie"nmrM'X"!l..nal Bant. Detroit. Mich.
(UDUIICK Pl.UHIDtiP.

u.c.,,r(,,lllcn, company

PrHsfNat'mial llanV. MorrHtown.

ilCST ilKCKSCHKH New Jersey
AI.Htl HCDSON

Downtown Office

Uptown Office ritth

THE BOSTON MARKET.

Hosiov. Mac Humors Increase
dividend Calumet Arizona "ere

responsible 78", y

l.lsewhcre copper "hares market
lileleM.. nlthoiuli the metal market
London sttotii; and shilling hitfher
Kalis and industrial shared the
di.lue- - summary

A'peniure
MimceK
AL'uituti
Allnlie
Anial Copper

Xlnc
Arlona Comt
hovton Corbln
lluite
lljttc Sup
Calumet
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$10,000,000
Six Per Cent. Cumulative Participating Preferred Stock

of the

American Water Works & Guarantee Co.
.PITTSBURGH, PENNSYLVANIA, U. S. A.

FULL-PAI- D AND
(Sioo Par Value)

Dividends Payable Quarterly January. April, July and October lt.
Participating Equally with Common Stock in all Dividends Earned end Declared over 6X--

on both classes of Stock.
Application will 6' made to list this tssue on thr S'rw York. Pittsburgh, London,

Paris, Amsterdam and Brussels Storl: I'.irh.nnrjes,

CAPITALIZATION
PREFERRED STOCK (authorized issue) 310,C00,C00.00
COMMON STOCK (issued and fully paid) 10,000,000.00
SURPLUS AND RESERVE (enrned) 3,103,464.62

Attention is directed to the following data as summcrized from letter of James S.
Kuhn, Esq., President.

The Company has been in successful operation for thirty years.
It has no bonded debt.
It has no direct liability other than current accounts payable (under

$ 100,000).
This issue of stock has preference over St 0,000,000 Common Stock, fully paid

and outstanding, in the assets of the Companv, which will aggregate
523,000,000.

Beyond the six per cent. Cumulative Dividend out of earnings to the Preferred
Stockholder, and after the Common Stockholder shall have received 67c
Cumulative Dividends, the Preferred Stockholder shall participate equally
with the Common Stockholder in all extra dividends paid by the Company.

No increase of the Preferred Stock can be made without the consent of three-quarte- rs

in interest of the outstanding Preferred Stock, nor can any bonded
indebtedness be created without the consent (given separately) bf three-quarte- rs

in interest of each class of stock.
The entire authorized common stock is outstanding and cannot be increased

without the consent of two-third- s of both classes of stock outstanding.
The management will remain in the hands of the founders of the Company

who own a large majority of the Common Stock.

The net annual earnings applicable tt dividends for the past five years ending April
30. 1912, were as follows:

1908 - - - $542,642.34 . 1910 - $780,634.33
1909 - $680,210.19 1911 - - $823,133.75

1912 - . . $1,091,061.36
Based on normal growth in earnings of its Subsidiary Companies together with ad-

ditional earnings to be derived from use of proceeds of this issue, net earnings for year ending
April 30, 1913. are estimated at ft. 500.000 and for 1914 at $2, 000, 000, "which" would be
equivalent to 10f on each class of stock.

All legal matters pertaining to the issuance of this stock have been approved by John G, Johnson, Esq.,
Philadelphia, Pa. '

Copy of provisions governing rights anl preferences of Preferred Stock icilt be furnished on applica-
tion, and reference thereto is made for all details.

A targe part of this issue having been sold in London, Paris, Amsterdam and Brufsels,
we offer the unsold balance at

974 and Accrued Dividend
Th ubacrlption will be opened on Monday, June 3, 1912, at 10 o'clock A.M. and closed at 3 o'clock

P. M. th earn day or earlier, at the option of the undersigned. The right is reserved to reject any
application and to allot a smaller amount than applied for. Allotment will be made on or before
Jun 15th. 1912.

Subscription blanks may be obtained from the undersigned.

A iimultaneouM offering will be made by Meatrt. Robot ts, Lubbock & Co., London,
and Messrs. Boissevain Brothers, Amsterdam.

Subscriptions will be received also by

THE EQUITABLE TRUST CO.
OF NEW YORK

Oran'! Trunk

Third n.fk May

37 WALL STREET
NEW YORK
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Allis-Chalme- rs

REORGANIZATION
SufTlclent aer.' r.nd dipoln hating been

irepresenilr.e more than richly per cent,
of the outstanding t'lrn llortcase Flte I'cr Cent.
Ilords and mote than l'to-ihlr- d of the Preferred
and Common Stock of the Com-pa-

tie Heorcanlratlon Committee has thin day
declared the Plan operative and ha resolved to
carry the tjime Into effect, subject to all ths
potter" and discretion tested tn ll under the
terms of ihe Agreement of Ilforcanlzailon dated
Much l. W12.

Notice Is hetehy elven 10 bondholders and
stockholder ttho, for any reason, hai not de-
posited their bond nr Mock ttllh the CKNTBXL.
Illtsr tOMl'ANY III' NEW lORK as

that the time In do v baa been
to and Including .ll'XK I, 1913, after

tthlch dale no deposit ttlll be rccelted eacepl
upon such terms and condition and upon the
pameni of such penalty a the Hcorfanlzatloa
Committee In It dlcrrtlon may ImpoK

New York. May 2. 1012.

.F.M1:k N. WAl.t.Arr, CUslrrasn,
i'iiaiii.i:s w. fox.
ai.i: NDKit .1. nRitrnai.
11. TtAi.ii:Ft i.i:k;ii.
JOHN II. JJc( I.KMHNT.
w. f:mi.i:n hooskvi:i,t,
ll!l:. XKiKL. Jit.,

ItrorKsnlzatlon t'omrulttee.
rnAN'KI.IN U n,nC0CK. Serreiary

14 Wall Stieet. New York. N. T,
(iflHIIIK. FIANCIS 4 VAN SINDnm.V,

Counsel 10 IleoreanUatlon Committee.

lliail'.MI'TION Ntirit'K.
Chlratto and Wesiern Indiana Kallroarl Ce.

(iK.MIRAl. Mtlimi.Mii: IIONDS
Trusteet' omce. Hoom ni. Drexel Hulldlne

New York. May fi. I3I3.
The Trustees bxvc ihls day dcslututcd. by tat.
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x Ihe lu'wher of Ihe tor. bnnd. tuet1 nrd- -' th
trut ih ed of Ihe Cnlenen A estrrn Indlxnx Hall- -.

rexd Company datrd llecemher lt t'.' '0 h
it'leeired, by the operatl'iii of il; Mn'.ln. und
nn June 1st next, al tl.e nlhce of Messrs .1 ti Vor
iron fi Co , rtciv York, a' 10 at d a eri-c- iir ei
10 ihxl IIch'eird bonds s lnui 1 b roii
panled by a power id attorney lr nsfrrr.n; l.'.cm
lo brarrrcn ui ri 111 ssi'1,1

ni'tmi sattimii.iv

INVESTORS READ
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HecrlxtT fur firorer fonxldlne.
.ludee Hotiirh linn apponiHil Irtiiw I.

l.i ne, ictclvui lor litor,;o I". Lontiilir.o.
' proprii lot l th" Hotel .Mi'ilnpole, at It'
lu ir.t Vie i Vcv": Milrd "re"! lnl,fo Koipl
on apiillial Ion ol' aiik,uier A Davidson,
tit t nrn.' rt Inr th" rreditot v Im tiled ihn
ift it 1011 in Ii inkriipii t uualii' lam on

, S.iuirdav ankjner A Davidson .ild thai
lip' nppoliilnu'nt of the ircniMT a made In
order to preserve Ihe awcl intact pendlDB

I a meetiiiK ot to coaslder proposi-
tion of settlement. .


